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HONG KONG PROFESSIONAL ASSESSMENT FOR ANTI-MONEY LAUNDERING AND COMBATING THE FINANCING OF TERRORISM
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Welcome LI

Module List
Past Tests

Dilrunri K-

To successiully c a Pr i F you need
to pass the end-of-module test. You have two attempis at the
test. If you do not pass the test within the two attempts, the
module will have to be purchased again.

Professional Assessment is an xducational product only and
the Chartered Institute for Sect rities & Investment accepts no
responsibility for persons unde: (aking trading or investments in
whatever form. While every effi rt has been made to ensure its
accuracy, no responsibility for | ss occasioned to any person
acting or refraining from action 2 a recult nf anu matarial in thic
product can be accepted by the publisher or authors.

All rights reserved. No part of this product may be reproduced,
stored in a refrieval system, or transmitted, in any form or by
any means, electronic, mechanical, photocopying, recording or
othenwise without the prior permission of the copyright owner.
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Hong Kong Professional Assessment for Anti-Money Laundering and Combating the
Financing of Terrorism

CPD time: 2

With the ever-increasing scale of the money laundering problem, it is not surprising that tackling the issue is high on the international agenda. As a result, combating money laundering continues to be a major challenge for the
financial sector in Hong Kong and globally. This module examines the anti-money laundering (AML) legislation and guidelines, the role of the money laundering reporting officer (MLRO), how to report money laundering, the
Organized and Serious Crimes Ordinance (Cap 455), the Drug Trafficking (Recovery of Proceeds) Ordinance (Cap 405), the United Nations (Anti-Terrorism Measures) Ordinance (Cap 575), the Anti-Money Laundering and

Counter-Terrorist Financing Ordinance (Cap 615), terrorist financing, and the sanctions and penalties that can be imposed. (SFC CPT and PWMA OPT 2 hours)

X
E R B4
1. An Introduction fo Money Laundering 2. Hong Kong Legislation and Guidelines 3. Guideline issued by the SFC *D =

:t. /—,\/
= NR

ST REFT A B
7077 BlERCTP

7. Money Laundering Reporting Officer (MLRO) 8. Sanctions Module Test H% gﬁz °
N\

4. Legisiation 5. Terrorist Financing 6. Suspicious Transaction Reporting (STR) E§ 5$
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3 Under Hong Kong law, where do funds need to emanate from in order to be classified as ‘laundered’ money?
Any criminal activity
Serious crimes
Any source

At least two financial institutions

Which organisation provides rules and guidance to licensed corporations (LCs) on how they organise their anti-money Laundering (AML) systems and controls?
Hong Kong Monetary Authority (HKMA)
Fraud and Money Laundering Intelligence Taskforce (FMLIT)
Financial Action Task Force (FATF)

Securities and Futures Commission [SFC)
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Itis difficult to tell when the funds are used for terrorist purposes and they are often transferred across borders

The funds are often transferred across borders and usually by electronic means

24  Which of the following benefits is MOST likely to result from a risk-based approach (RBA) to customer due diligence (CDD) processes and procedures?

Regular customers will not need to be checked

More productive use of resources

High-risk customers will be recognised

9 18 11 12 13 14 15 16 17 18 19 20 21 2 2 U
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HONG KONG PROFESSIONAL ASSESSMENT FOR ANTI-MONEY LAUNDERING AND COMBATING THE FINANCING OF TERRORISM
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Unfortunately, you were unsuccessful at this attempt

You can review your answers below and we recommend reviewing the content before attempting the test again.

AN RHEAER -

RILERAREAE -

Date: 05 Feb 2021 Correct answers: 9 Incorrect answers: 15 Score: 38% Back to Modules

AR BEBAB A, -
o3RI E AT ETTR

ap
° Which of the following factors make the detection of funds used g floance grism more diff banibs edin gibhar matbads tiead to Iaundar mon ﬁit °

4

The types of organisation which collect the funds are usually charities and the amounts can be small gl:] 1 .]\ VAR /£ E 2 A 1’E

SWEL RS
5 AW EBRA

The funds are often transferred across borders and usually by electronic means L\t _\.:.: X
= Hb%%ﬁﬁﬁ RER

=

The amounts can be small and it is difficult to tell when the funds are used for terrorist purposes

Reference chapter:

Answer Explanation

Question; 1 2 : @ s & 7 8 9..‘13 u 15...‘u‘nzsu
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B Support

When you encounter technical problems or if you have enquiries, please contact HKSI
Institute at:

Tel: +852 3120 6100 (Education & Development Department)

E-mail: education@hksi.org
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